KUALA LUMPUR KEPONG BERHAD
(15043-V)

(Incorporated in Malaysia)

Condensed Consolidated Income Statements
For the fourth quarter ended 30 September 2002
(The figures have not been audited.)
	
	3 months ended
30 September
	
	12 months ended
30 September

	
	2002
	
	2001
	
	2002
	
	2001

	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000

	
	
	
	
	
	
	
	

	Revenue
	700,549
	
	519,882
	
	2,469,071
	
	2,041,614

	Operating expenses
	(630,493)
	
	(483,890)
	
	(2,197,254)
	
	(1,893,769)

	Other operating income
	14,433
	
	4,754
	
	30,382
	
	7,728

	Operating profit
	84,489
	
	40,746
	
	302,199
	
	155,573

	Finance cost
	(1,258)
	
	(1,226)
	
	(4,832)
	
	(3,935)

	Share of results of associated companies
	25,589
	
	(972)
	
	49,752
	
	(45,079)

	Profit before taxation
	108,820
	
	38,548
	
	347,119
	
	106,559

	Tax expense
	(19,176)
	
	(17,774)
	
	(59,449)
	
	(29,837)

	Profit after taxation
	89,644
	
	20,774
	
	287,670
	
	76,722

	Minority interests
	(4,224)
	
	(3,262)
	
	(14,471)
	
	(15,522)

	Net profit for the period
	85,420
	
	17,512
	
	273,199
	
	61,200

	
	
	
	
	
	
	
	

	
	Sen
	
	Sen
	
	Sen
	
	Sen

	
	
	
	
	
	
	
	

	Earnings per share
-  Basic
	12.03
	
	2.47
	
	38.48
	
	8.62

	
	
	
	
	
	
	
	

	



-  Diluted
	N/A
	
	N/A
	
	N/A
	
	N/A


N/A  -  Not applicable

The Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Report for the year ended 30 September 2001.

KUALA LUMPUR KEPONG BERHAD
(15043-V)

(Incorporated in Malaysia)

Condensed Consolidated Balance Sheets
As at 30 September 2002

(The figures have not been audited.)
	
	30 September 2002
RM'000
	
	30 September

2001
RM'000

	Property, plant and equipment
	2,183,584
	
	1,992,330

	Property development
	68,806
	
	69,711

	Associated companies
	467,688
	
	510,393

	Other investments
	69,834
	
	83,440

	Intangible assets
	18,782
	
	18,772

	Goodwill on consolidation
	48,859
	
	16,687

	
	2,857,553
	
	2,691,333

	Current assets
	
	
	

	
Inventories
	425,204
	
	366,498

	
Trade and other receivables
	339,175
	
	253,532

	
Property development
	2,717
	
	-

	
Cash and cash equivalents
	409,686
	
	426,759

	
	1,176,782
	
	1,046,789

	Current liabilities
	
	
	

	
Trade and other payables
	259,493
	
	202,402

	
Taxation
	12,226
	
	9,929

	
Term loan and bank overdrafts
	106,039
	
	112,737

	
Finance leases
	190
	
	117

	
	377,948
	
	325,185

	Net current assets
	798,834
	
	721,604

	
	3,656,387
	
	3,412,937

	
	
	
	

	Share capital
	712,516
	
	712,516

	Reserves
	2,792,919
	
	2,575,890

	
	3,505,435
	
	3,288,406

	Less: Cost of treasury shares
	(13,447)
	
	(12,382)

	Shareholders' equity
	3,491,988
	
	3,276,024

	Minority interests
	116,833
	
	109,512

	Long term and deferred liabilities
	
	
	

	
Deferred taxation
	16,583
	
	15,465

	
Provision for retirement benefits
	12,854
	
	10,475

	
Finance leases
	469
	
	207

	
Term loans
	17,660
	
	1,254

	
	47,566
	
	27,401

	
	3,656,387
	
	3,412,937


	Net tangible assets per share (RM)
	4.82
	
	4.56


The Condensed Consolidated Balance Sheets should be read in conjunction with the Annual Financial Report for the year ended 30 September 2001.
KUALA LUMPUR KEPONG BERHAD
(15043-V)

(Incorporated in Malaysia)
Condensed Consolidated Statements of Changes in Equity

For the year ended 30 September 2002

(The figures have not been audited.)
	
	Share capital
	
	Capital reserve
	
	Revaluation reserve
	
	Capital redemption reserve
	
	Exchange fluctuation reserve
	
	General reserve
	
	Revenue reserve
	
	Treasury shares
	
	Total

	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000

	At 1 October 2001 as restated
	712,516
	
	1,150,482
	
	53,345
	
	6,685
	
	860
	
	14,337
	
	1,350,181
	
	(12,382)
	
	3,276,024

	Net gain/(losses) not recognised 


in the income statement
	-
	
	-
	
	-
	
	3,700
	
	42,744
	
	-
	
	(25,936)
	
	-
	
	20,508

	Shares buy back
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	(1,065)
	
	(1,065)

	Net profit for the period
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	273,199
	
	-
	
	273,199

	Dividends paid
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	(76,678)
	
	
	
	(76,678)

	Transfer from revenue reserve to capital reserve
	-
	
	5,437
	
	-
	
	-
	
	-
	
	-
	
	(5,437)
	
	-
	
	-

	At 30 September 2002
	712,516
	
	1,155,919
	
	53,345
	
	10,385
	
	43,604
	
	14,337
	
	1,515,329
	
	(13,447)
	
	3,491,988

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At 1 October 2000
	712,516
	
	1,155,554
	
	53,345
	
	5,185
	
	14,210
	
	14,337
	
	1,308,174
	
	(12,382)
	
	3,250,939

	Effect of adopting MASB 19
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	71,586
	
	-
	
	71,586

	Restated balance
	712,516
	
	1,155,554
	
	53,345
	
	5,185
	
	14,210
	
	14,337
	
	1,379,760
	
	(12,382)
	
	3,322,525

	Net gain/(losses) not recognised


in the income statement
	-
	
	(4,615)
	
	-
	
	1,500
	
	(13,350)
	
	-
	
	11,030
	
	-
	
	(5,435)

	Net profit for the period
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	61,200
	
	-
	
	61,200

	Dividends paid
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	(102,266)
	
	-
	
	(102,266)

	Transfer from capital reserve to revenue reserve
	-
	
	(457)
	
	-
	
	-
	
	-
	
	-
	
	457
	
	-
	
	-

	At 30 September 2001
	712,516
	
	1,150,482
	
	53,345
	
	6,685
	
	860
	
	14,337
	
	1,350,181
	
	(12,382)
	
	3,276,024


The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 30 September 2001.

KUALA LUMPUR KEPONG BERHAD
(15043-V)

(Incorporated in Malaysia)

Condensed Consolidated Cash Flow Statements

For the year ended 30 September 2002
(The figures have not been audited.)
	
	12 months ended

30 September

	
	2002
	
	2001

	
	RM'000
	
	RM'000

	Cash Flows from Operating Activities
	
	
	

	Profit before taxation
	347,119
	
	106,559

	Adjustment for non-cash flow :-
	
	
	

	
Non-cash items
	35,532
	
	136,363

	
Non-operating items
	(10,549)
	
	(15,613)

	Operating profit before working capital changes
	372,102
	
	227,309

	Working capital changes :-
	
	
	

	
Net change in current assets
	(120,177)
	
	(23,411)

	
Net change in current liabilities
	57,211
	
	3,323

	Cash generated from operations
	309,136
	
	207,221

	Interest paid
	(4,832)
	
	(3,742)

	Tax paid
	(34,375)
	
	(31,485)

	Retirement benefit paid
	(2,119)
	
	(1,473)

	
	267,810
	
	170,521

	
	
	
	

	Cash Flow from Investing Activities
	
	
	

	Equity investments
	51,997
	
	30,649

	Other investments
	(248,413)
	
	(124,939)

	Net cash used in investing activities
	(196,416)
	
	(94,290)

	
	
	
	

	Cash Flow from Financing Activities
	
	
	

	Transactions with owners as owners
	(90,329)
	
	(111,598)

	Bank borrowings
	231
	
	46,608

	Net cash used in financing activities
	(90,098)
	
	(64,990)

	
	
	
	

	Net (decrease)/increase in cash and cash equivalents
	(18,704)
	
	11,241

	Cash and cash equivalents at 1 October
	402,240
	
	395,897

	
	383,536
	
	407,138

	Foreign exchange differences on opening balances
	-
	
	(4,898)

	Cash and cash equivalents at 30 September
	383,536
	
	402,240


The Condensed Consolidated Cash Flow Statements should be read in conjunction with the Annual Financial Report for the year ended 30 September 2001.
KUALA LUMPUR KEPONG BERHAD
(15043-V)

(Incorporated in Malaysia)

Notes to Interim Financial Reports
	A
	Explanatory Notes to MASB 26

	
	

	A1.
	Accounting Policies

The interim financial report is unaudited and has been prepared in compliance with Malaysian Accounting Standards Board ("MASB") Standard 26 - Interim Financial Reporting.


	
	The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 30 September 2001 except for the adoption of MASB Standard 19 - Events After Balance Sheet Date whereby the comparative figures have been restated to reflect the impact of the non-recognition of dividends proposed after the balance sheet date.  The effect of the change is disclosed in the condensed consolidated statements of changes in equity.


	A2.
	Audit Report

	
	The audit report for the financial year ended 30 September 2001 was not subject to any qualifications.


	A3.
	Seasonal and Cyclical Factors

	
	The Group's plantation operations are affected by seasonal crop production, weather conditions and fluctuating commodity prices.  The business of its retailing sector is subject to seasonal sales.


	A4.
	Unusual Items

	
	There were no items affecting the assets, liabilities, equity, net income, or cash flows that are unusual because of their nature, size, or incidence.


	A5.
	Changes in Estimates

	
	There were no significant changes in the amount of estimates reported in prior interim periods or prior financial years that have a material effect in the current interim period.


	A6.
	Issuance or Repayment of Debts and Equity Securities

	
	There were no issuance and repayment of debts and equity securities, share buy-backs, share cancellation, shares held as treasury shares or resale of treasury shares for the current financial year to-date except for 200,000 ordinary shares which was bought back for a total consideration of RM1,064,440 in January 2002 and held as treasury shares.


	A7.
	Dividends Paid


	
	
	
	
	
	
	12 months ended
30 September

	
	
	
	
	
	
	2002
	
	2001

	
	
	
	
	
	
	RM'000
	
	RM'000

	
	Final paid
	
	
	
	
	
	
	

	
	
2001 - 9 sen per share less tax
	
	
	
	
	46,007
	
	46,020

	
	
(2000 - 9 sen per share less tax)
	
	
	
	
	
	
	

	
	Special paid
	
	
	
	
	
	
	

	
	
2001 - Nil
	
	
	
	
	-
	
	25,566

	
	
(2000 - 5 sen per share less tax)
	
	
	
	
	
	
	

	
	Interim paid
	
	
	
	
	
	
	

	
	
6 sen per share less tax
	
	
	
	
	30,671
	
	30,680

	
	
(2001 - 6 sen per share less tax)
	
	
	
	
	
	
	

	
	
	
	
	
	
	76,678
	
	102,266


	A8.
	Segment Information

	
	Segment information is presented in respect of the Group's business segment.

Inter-segment pricing is determined based on current market prices.


	
	
	12 months ended 30 September

	
	
	Revenue
	
	Profit/(Loss) 

before tax

	
	
	2002
	
	2001
	
	2002
	
	2001

	
	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000

	
	
	
	
	
	
	
	
	

	
	Plantation
	1,035,263
	
	702,344
	
	206,223
	
	42,442

	
	Manufacturing
	868,040
	
	817,089
	
	71,401
	
	94,590

	
	Retailing
	583,061
	
	545,073
	
	15,806
	
	11,366

	
	Investment holding
	16,596
	
	20,129
	
	16,087
	
	16,577

	
	Others
	13,393
	
	10,819
	
	(2,092)
	
	(1,245)

	
	
	2,516,353
	
	2,095,454
	
	307,425
	
	163,730

	
	Inter-segment elimination
	(47,282)
	
	(53,840)
	
	-
	
	-

	
	
	2,469,071
	
	2,041,614
	
	307,425
	
	163,730

	
	Corporate
	
	
	
	
	(5,226)
	
	(8,157)

	
	
	
	
	
	
	302,199
	
	155,573

	
	Finance cost
	
	
	
	
	(4,832)
	
	(3,935)

	
	Share of results of associated companies
	
	
	
	
	49,752
	
	(45,079)

	
	
	
	
	
	
	347,119
	
	106,559


	A9.
	Valuations of Property, Plant and Equipment

	
	The valuations of land and plantation development have been brought forward without amendment from the previous financial statement.


	A10.
	Events Subsequent to Balance Sheet Date

	
	In the interval between the end of the reporting period and the date of this report, no material events have arisen which have not been reflected in the interim financial statements.


	A11.
	Changes in the Composition of the Group

	
	(a)
	Upon the termination of the Joint Venture Agreement between KL-Kepong Property Holdings Sdn Bhd (a wholly-owned subsidiary) and Land & General Bhd on 20 August 2002, Lembah Beringin Sdn Bhd, Clarity Crest Sdn Bhd and Key Century Sdn Bhd ceased to be associated companies of the Group.

	
	
	

	
	(b)
	On 4 September 2002, Verdant Plantations Limited, a company incorporated in the Republic of Mauritius, became a wholly-owned subsidiary of the Company.


	A12.
	Changes in Contingent Liabilities and Contingent Assets

	
	There were no contingent liabilities or contingent assets since the last annual balance sheet date.


	B
	Explanatory Notes of the KLSE Revised Listing Requirements

	
	

	B1.
	Review of Performance

	
	The Group's pre-tax profit for the 4th Quarter surged 182.3% to RM108.8 million when compared to last year's 4th Quarter's profit.  This significant increase in the 4th Quarter's profit was due to higher palm product prices and higher FFB production.  Furthermore, unlike the preceding year's corresponding quarter, there was no exceptional charges arising from the Group's major associate, Yule Catto & Co plc.


	
	For the year ended 30 September 2002, the Group reported a significant increase of 225.8% in the profit before tax of RM347.1 million when compared to the preceding year's profit.  The sharp rise in plantation profit coupled with the absence of associate's exceptional charges were the main reasons for the Group's improved results.  Better palm product prices and the  increase in FFB production contributed to the higher plantation profit.


	B2.
	Variation of Results to Preceding Quarter

	
	For the 4th Quarter under review, the Group posted a 44.7% improvement in the pre-tax profit to RM108.8 million in comparison to the profit achieved in the previous quarter.  Improved results from retailing and the inclusion of the results of overseas listed associated companies contributed towards the increase in the pre-tax profit for the quarter under review.


	B3
	Current Year Prospects

	
	The Directors are of the opinion that the Group's profit for the current financial year ending 30 September 2003 will be substantially higher than that of the preceding year if the prevailing favourable palm product prices continue and in view of an anticipated increase in FFB production.


	B4.
	Profit Forecast and Profit Guarantee

	
	The Group did not issue any profit forecast or profit guarantee during the current financial year to-date.


	B5.
	Tax Expense


	
	
	3 months ended

30 September
	
	12 months ended

30 September

	
	
	2002
	
	2001
	
	2002
	
	2001

	
	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000

	
	
	
	
	
	
	
	
	

	
	Malaysian taxation
	8,344
	
	11,767
	
	38,996
	
	20,310

	
	Overseas taxation
	815
	
	(1,613)
	
	890
	
	2,555

	
	Transfer to deferred taxation
	208
	
	1,416
	
	931
	
	1,248

	
	
	9,367
	
	11,570
	
	40,817
	
	24,113

	
	(Over)/Under provision in respect of previous years
	(314)
	
	16
	
	(522)
	
	31

	
	
	9,053
	
	11,586
	
	40,295
	
	24,144

	
	Share of associated companies' taxation
	10,123
	
	6,188
	
	19,154
	
	5,693

	
	
	19,176
	
	17,774
	
	59,449
	
	29,837


	
	The effective tax rate for the current quarter and financial year to-date are lower than the statutory tax rate due principally to availability of unabsorbed tax losses and tax allowances brought forward to set off against the profit for the current period of certain subsidiary companies.


	B6.
	Sale of Unquoted Investments and Properties


	
	
	3 months ended

30 September
	
	12 months ended

30 September

	
	
	2002
	
	2001
	
	2002
	
	2001

	
	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000

	
	
	
	
	
	
	
	
	

	
	Surplus on sale of unquoted security
	275
	
	-
	
	275
	
	-

	
	
	
	
	
	
	
	
	

	
	Surplus on sale of property
	22
	
	-
	
	7,005
	
	-

	
	
	
	
	
	
	
	
	

	
	Surplus arising from government acquisitions

   of land
	1,569
	
	193
	
	3,791
	
	831


	B7.
	Quoted Securities

	
	(a)
	Purchases and sales of quoted securities other than securities in existing subsidiaries for the current quarter and financial year to-date :-


	
	
	3 months ended

30 September
	
	12 months ended

30 September

	
	
	2002
	
	2001
	
	2002
	
	2001

	
	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000

	
	
	
	
	
	
	
	
	

	
	Purchases of quoted securities
	25,289
	
	2,733
	
	34,055
	
	16,898

	
	
	
	
	
	
	
	
	

	
	Sales proceeds of quoted securities
	14,795
	
	7,546
	
	47,813
	
	15,811

	
	
	
	
	
	
	
	
	

	
	(Deficit)/Surplus on sales of quoted securities
	(8,258)
	
	2,039
	
	(3,778)
	
	521


	
	(b)
	Investments in quoted securities other than securities in existing subsidiaries as at end of the reporting period were as follows :-


	
	
	
	
	
	
	30 September 2002
	
	30 September 2001

	
	
	
	
	
	
	RM'000
	
	RM'000

	
	At cost
	
	
	
	
	
	
	

	
	
Associated companies
	
	
	
	
	156,322
	
	156,322

	
	
Other investments
	
	
	
	
	71,449
	
	88,876

	
	
	
	
	
	
	227,771
	
	245,198

	
	At carrying value less allowance
	
	
	
	
	
	
	

	
	
Associated companies
	
	
	
	
	393,795
	
	403,186

	
	
Other investments
	
	
	
	
	65,134
	
	77,927

	
	
	
	
	
	
	458,929
	
	481,113

	
	At market value
	
	
	
	
	
	
	

	
	
Associated companies
	
	
	
	
	464,325
	
	300,471

	
	
Other investments
	
	
	
	
	65,830
	
	58,640

	
	
	
	
	
	
	530,155
	
	359,111


	B8.
	Status of Corporate Proposals Announced

	
	(a)
	On 4 September 2002, the Company completed the acquisition of the entire issued and paid-up share capital of Verdant Plantations Limited, a company incorporated in the Republic of Mauritius, comprising 3,159,000 ordinary shares of USD1.00 each for a total consideration of USD7,440,000.


	
	(b)
	The Sale and Purchase Agreement in relation to the proposed acquisition of 48% equity stake of the issued and paid-up share capital of Selat Bersatu Sdn Bhd comprising 4,800,001 ordinary shares of RM1.00 each for a total consideration of RM9,600,000 has lapsed due to the non-fulfillment of conditions precedent set out in the aforesaid Agreement.


	B9.
	Group Borrowings

	
	As at the end of the reporting period, the Group's borrowings were as follows :-


	
	
	
	30 September 2002
	
	30 September 2001

	
	
	
	
	
	Amount in Foreign Currency
	
	
	
	Amount in Foreign Currency

	
	
	
	RM'000
	
	'000
	
	RM'000
	
	'000

	
	(a)
	Term Loans
	
	
	
	
	
	
	

	
	
	Repayable within 12 months :-
	
	
	
	
	
	
	

	
	
	- Secured
	44,414
	
	GBP7,482
	
	33,918
	
	GBP6,060

	
	
	
	706
	
	CAD293
	
	465
	
	CAD193

	
	
	
	5,369
	
	AUD2,600
	
	2,590
	
	AUD1,400

	
	
	
	22,811
	
	USD6,000
	
	49,350
	
	USD13,000

	
	
	
	1,999
	
	HKD4,100
	
	-
	
	

	
	
	
	75,299
	
	
	
	86,323
	
	

	
	
	- Unsecured
	4,590
	
	Rmb10,000
	
	6,793
	
	Rmb14,800

	
	
	
	79,889
	
	
	
	93,116
	
	


	
	
	
	30 September 2002
	
	30 September 2001

	
	
	
	
	
	Amount in Foreign Currency
	
	
	
	Amount in Foreign Currency

	
	
	
	RM'000
	
	'000
	
	RM'000
	
	'000

	
	
	Bank Overdraft
	
	
	
	
	
	
	

	
	
	- Secured
	8,896
	
	USD2,340
	
	7,679
	
	USD2,023

	
	
	
	7,354
	
	CAD3,053
	
	6,528
	
	CAD2,714

	
	
	
	6,645
	
	GBP1,120
	
	2,232
	
	GBP398

	
	
	
	303
	
	HKD623
	
	-
	
	

	
	
	
	23,198
	
	
	
	16,439
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	- Unsecured
	2,952
	
	GBP497
	
	2,956
	
	GBP528

	
	
	
	-
	
	
	
	105
	
	HKD215

	
	
	
	-
	
	
	
	121
	
	

	
	
	
	2,952
	
	
	
	3,182
	
	

	
	
	
	26,150
	
	
	
	19,621
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	Total
	106,039
	
	
	
	112,737
	
	


	
	(b)
	Term Loans
	
	
	
	
	
	
	

	
	
	Repayable after 12 months :-
	
	
	
	
	
	
	

	
	
	- Secured
	966
	
	CAD402
	
	1,254
	
	CAD520

	
	
	
	15,194
	
	GBP2,560
	
	-
	
	

	
	
	
	1,500
	
	HKD3,078
	
	-
	
	

	
	
	
	17,660
	
	
	
	1,254
	
	


	B10.
	Financial Instruments with Off Balance Sheet Risk

	
	As at the date of this report, the Group does not have any material financial instruments with off balance sheet risk.


	B11.
	Material Litigation

	
	There was no pending material litigation as at the date of this report.


	B12.
	Dividends

	
	(a)
	(i)
	A final and special ordinary dividend have been recommended;

	
	
	(ii)
	The amount per share :-

-  Final Dividend : 9 sen per share less 28% Malaysian income tax
-  Special Dividend : 5 sen per share less 28% Malaysian income tax

	
	
	(iii)
	The previous corresponding period :-

-  Final Dividend : 9 sen per share less 28% Malaysian income tax

	
	
	(iv)
	The date payable : 20 March 2003 payable to shareholders registered on the Company's Register as at 21 February 2003;

	
	
	(v)
	A Depositor with the Malaysian Central Depository shall qualify for entitlement to the dividends only in respect of :-

	
	
	
	(a)
	Shares deposited into the Depositor's securities account before 12.30 p.m. on 19 February 2003 in respect of shares which are exempted from mandatory deposit;

	
	
	
	(b)
	Shares transferred into the Depositor's securities account before 12.30 p.m. on 21 February 2003 in respect of ordinary transfers;  and

	
	
	
	(c)
	Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.


	
	
	
	Registrable transfers received by the Company's Branch Registrar in United Kingdom on or before 21 February 2003 will be registered for entitlements to the dividend payments.


	
	(b)
	The total dividends for the current financial year is 20 sen per share (2001 : 15 sen per share) less 28% Malaysian income tax.


	B13.
	Earnings Per Share

	
	Basic earnings per share
The earnings per share is calculated by dividing the net profit for the period by the weighted average number of shares of the Company in issue during the period.


	
	
	
	3 months ended

30 September
	
	12 months ended

30 September

	
	
	
	2002
	
	2001
	
	2002
	
	2001

	
	
	
	
	
	
	
	
	
	

	
	(a)
	Net profit for the period (RM'000)
	85,420
	
	17,512
	
	273,199
	
	61,200

	
	
	
	
	
	
	
	
	
	

	
	(b)
	Issued ordinary shares at beginning

   of the period
	709,977,128
	
	710,177,128
	
	710,177,128
	
	710,177,128

	
	
	Effect of shares repurchased in

   January 2002
	-
	
	-
	
	(150,000)
	
	-

	
	
	Weighted average number of shares
	709,977,128
	
	710,177,128
	
	710,027,128
	
	710,177,128


	
	(c)
	Earnings per share (sen)
	12.03
	
	2.47
	
	38.48
	
	8.62


By Order of the Board

J. C. LIM

FAN CHEE KUM

Company Secretaries
27 November 2002
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